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TOGCETHER with 2l aned sinealar the rights, members, boreditamcnts aned sppnatt vonces fo the saoe Ldlensing or noany way

Nty rights, } ) 3 )
: incident or appertaining, ineding alb honlt-in stoves anad retiveratons, Loatns s venshtones phoobas and olocinesd tbnes wall
i t wall carpec tine, fonces amd vates, aned an other equipnient or ey e or Leseatteo e ttached connectod o ditted sy e,

it being the intention of the partios heacto that @il soch tistares sned cquiprionts other ton Lersdhobd furmatane, e cotnideied & pait of

the realty.
I TO HAVE AND TO HOLD all and singular the said premises voto the Mot izee sts siceessors el assivns forever,

The Morteagor represents and warrants that saih Morteazor is seised of the above descolied premises i fee simple absolute; that
the above desoribed premises are free and cear of Wl Bens or other encnmboaeoso that thie Meitzaor is Lintally coopowerad to con-
vey or eocunther the same; and that the Mortgagor will forover defend thie il prasaises unto the Moitgagee, ity sioeesaors andd assivns, ’ihw
frone aned awainst the Mortgagor and every person whemsoaver lindally daiming o to daiin the sane or s part thereot, \

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

P
-

%’ 1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evideneed by said promissory note at the \or
tines anud in the manner therein provided.
#

2. That this mortgaze will secure the Mortwagee for any additional sums wlddh may be advancad Bereatter, at the ontion of the ‘0

Mottzagee. for the pavinent of taves, or public assessments, hazard insuance prawivmes, repairs or cther sach purposes punoant to the N
provisions of this morteage, and wdso for any loars or advances that ma hiereaiter e made by the Mortzagee to the Motgador uncler
the authority of Sev. 43-33, 1962 Code of Liws of South Caroling, as atuondad, or similer ctatutes ek all sums so advasced shall hear ‘
interest at the same rate or rates ws that provided in said note unless cilierwise agrecd upon by the partios amd 2Lall be payable at the H
deman! of the Mortwapee, unless otherwise pruvided in witing.
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3. That Motgaver will keep the improvenients on the mortzazed preisives, whether now evisting or Lereadter to be erected, insured >
aiainist Toss by fire, windstorm and other hazands in a sum not kss than the balance die boerensder at any tise and dn o company of
cornpaties aceeptable to the Mortgagee, and Mortuagor docs hereby wssign the policy or policies of msurninee to the Montsagee and
azrees that 2 such policvies shall Le held by the Mortgazee should it so require and shadi snchode loss paralle deuves in favor of the
Morteagee; and in the event of loss, Mortgagor will give imniediate notice thereof ty the Mortgacee by registered nuoli sl should the
Mortgacor ot any time fail to keop said premises insued or fail to pav the premiisns for sech fnsncance, then the Mortzazee may cause
such improvenicnts to be insured in the name of the Mortgaver and reimburse itself for the cost of such Gouranag, with interest as
hercinabove provided.
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1. That the Mortzazor will keep all improvennents npon the mosteazed premises in good repair, and should Mortearor fail to do y
o the Mortzagee may. at its option, enter vpon said premises and make whatever repirs are necessary and Juree the exponses tor sucl 5
repuins to the mortgage debt and collect the same under this mortgage, with interest as hereinsbove provided.

F 5. That the Mortirazee ma at any time require the isstance and maintenance of surance npon the life of any person obligated
H under the indebtedness secured Lerely in a sum sufficient to pay the mortage debt with the Morteacee ws bendticlany, amed if the
preminms are not otheraise paid, the Mortgager may pay said prempnns 2l any amount so paid shall bocome a past of the mortgage
g debt.

H 6. That Mortvaver agrees to pay all taxes and other public assessments levied auvainst the mortgaged premises on er before the
f die Jutes thereof and to exhibit the receipts therefor at the offices of the Mantragee immediately upon pavinent, and should the Most-

vacor fail to pay such tawes and assessinents when the same shall fall die, the Montzagee nay, st its option. pay the sane and charge
the amatnts so paid to the mortzage debt and collect the sune under this wortzace, with interest ws above provided.

7. That if this mortgage secures a “construction loan”, the Moitcazer aurees that the principal amounnt of the indebteduess hereby
secured shalt e dishnrsed to the Mortzagor in periodic pavinents, as corstouction proguesses, in avcordance with the terms and condi-
tivis of 4 Construction Loan Agreement which is separately execoted bt iz made a part of this inortgage and incorporated herein by
referciice.
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S Tlut the Mortgawor will not forther cncumber the promises above doacribed, without the prior consent of the Mortiagee, and
ool the Mortzavor so encmber such premises. the Mortgagee may. at ity eption. dedare the indebtedness hereby secured to be
irmmediately due and pavable and may institute any prececdings noeessany to collect said imdebtedness.

O, That shoubl the Motoazor alienate the mostoamed prepises Ly Contract of Sale, Bond for Title, or Deed of Conveyanee, and
the within mortzare indebtedness is not paid in full, the Mortzacor or his Purchaser sholl be required to file with the Asseciation 2n
application for an assuzption of the mortzare indebtedness, pay the reasozable cost as reguired by the Asociation for processing the
rsnmption. fursish the Associdtion with a copy of the Contract of Sule, Bond for Title. or Ded of Comnverance, and have the interest
rate on the loan balance evisting at the tisue of transfer melidied by increasing the interest rate on the said Toan balance to the maxi-
miun rate per auntn pernntted o be charged at that time by applicable South Carolisa Law, or 4 lesser increase in interest rate as may
Le determined by the Association. The Association wall notify the Mortaazor or his porcloser of the new isterest rate and monthly pay-
ments and will il Lim a new passhook. Stonld the Mortzazor, or his Porchusen, fail to cuieply with the provisions of the within
parazreph. the Mortzagee, at its option. may declire the indebtedios herehy secnred to Le fumediately due and payable and may
institute any proceedings necessary to collect sairt indeltedness.
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10, That should the Morteacor a3l to ke paynents of principal wel interest as due on the promissery note and the same shall be
unpaitd for 2 period of thirty (30) days or if there shonld be any falre to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulitions set vit in this nartace, the Mortrazee, at its option. sy wnte to the Morteagor at his Jast known
adidress giving him thirty (30} days in which to rectits the said defanlt and shonld the Maortovor fail to rectify s il defanlt within the
«aid thirty davs. the Mortearee, may. at 5 optien, increcse the interest rate on the Toan halinee for the remaining term of the loan or
for a lesser term to the moaimnm rite per anniun permitted to he charzed ot that Giae by applicable Sonth Carolina Taw, or a lesser
increase rate as may be determined by the Associstion. The monthly pavinents will e adinded accondinghy.

11, Fhat shondd the Merteacor £l to i de poansents of principal and intorest as dee on the promissony nete and shonld any monthly
installient hecome past due for a puricd in oveess of 13 davs, the Mortgiemee oy collect 3 7Lde darge™ not to exceed an amount
cqual to five (350 ) per centimn of any such past due installment in erder to cover the eatra expense indident to the handling of such
delinguent pavments.
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12. That the Mestrazor hezoda assicns to the Mortzagee, its sucoessars and assigns ol the rents isees and profits accrming from :
the mortzaved prensises retaining the right to oiliet the same so Tong as the Jebt Loreby seaned i not §n arrears of pavinent. but 3
should any part of the principal indebtcdness, or inderest, taves, oc fine fsvrnoce praniions, be past doe aod unpaid the Maortaagee
inay without notice or forther proccedings tabe over the snotaged premises, s they shall he econpied by a tenot or tenants, and
collect said tents and profits and apphy the same to the indehtedios hereln secured) withont halality to account for anything more :
thin the rents and profits actually colfectis], Tess the cont of collecting and any et @5 anthenzed. upon request by Morteagee. to
male all rental pavments direet to the Martgacee, witheat Hability to the Mostoazor until ronificd to the contrany by the Mostuagee; .
and shanld caid premises b the time of such defandt be ocenpied by the Merteazon, the Mortzazee ny apply o the Judee of the
Connty Court or to any Indee of the Conrt of Common Fleas who sheall e resident or presidine in the connty aforesaid for the appoint.
H ment of a receiver with anthority to take pussession of said premises and colfect such rents anad profitss apphying <dd rents. after pay-
: iu;:! the ‘u'rsl of vollection, to the mortmare deid without Hability € woconnt for amtlinge more tha the ety and profite actually
culiccted.
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13. That the Mortzagee. at ils option. may reguire the Mortzazor to pay to the Mortaazee, on the finst day of each month until the g
note seeured hereby s firlly paid, the following s in addition to the puments of principal and interest provided in said note: a sim :
crpal to the premims that will neat become dure and pus oble on policies of nerteace garanty inamance G apphicale) fire and other '
hazard inwrance covering the morteazed propeity. plus tav o and asesaents e dae on the morteaae] premises Call as estimated by
the Mortoaree) Tese all sume already paid therefor, divided I the nmbier of manthis to Qagee B fore one month prier to the date when
auch preminms taves, aned ase sements will be die and pavalde ancdh sume to be he B B Matoagee o poy said preminmes, taves and
special assessnente Shoult these pavinents exceed the amount of paovanents actiall made b the Mottaacee for tavess assessmients. or
insurance preminns, the evess may be credited By the Morteacee on soleequent pasmests to Le naede T the Mortoavor: s, however.
said sumis shall e franfficient to make <aid paaments when the wame sholl Become die and panalde, the Mortacor shall pav te the
Mortezacee any amonnts neceswany to mhe up the defidenae, The Mortzacor further agees that st the ol of ten years fram the date

l hereof, Maztazee mav, st ity aption. apply for renewal of mettmige wogaety o sipelar inosrace S applicalle? covering the halanee
then remdining dize on the mortrege debtl and the Mortzacar mav, ot its option, pay the vngd
vears of the term or the Martzazee may pay such premdnm and add the <ine to the niodteace B0t i adid cvent the Mot eazor <hall
repay to Mortvacee aach preminm pavinent. with interest, at the rote spocfaad m s vl promisaeny pates in eqund menthily indtallments
J’ o over the remaining pavmen? poniod.
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